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1.  Compared with Athens, London is a big city and in a big(er) country so the 

Olympic event is not such a dominant event RELATIVE to everything else going on. 

2.  But there are many parallels:  the 'patriotic' fervour surrounding the bid; the near-

impossibility of voting "no" when the bid was being prepared; the use of the Olympic 

bid (and now the actual build-up period) as a way to accelerate infrastructure 

provision, invoke 'exceptional' powers to speed decisions and circumvent 

democracy, the displacement of residents and businesses. 

3.  The sites of Olympic activity were mainly chosen to reinforce pre-existing urban 

transformation plans agreed between levels of government and private development 

interests around Stratford. 

4.  The whole project has been a strong example of how an area can be 

characterised as "derelict", and then "regenerated".  Many low-end sport, recreation 

and wildlife resources were swept away and replaced with high-end stuff. 

5.  There is a very strong risk (reinforced by the current financial/property crisis) that 

much of the space transformed for the Olympics and promised as "legacy' afterwards 

will in fact have to be sold to the highest bidder to cover the budget deficits. 

6.  At the time of the bid, there was some anxiety about whether the construction 

sector could cope with all the work - on top of a property development boom which 

was expected to go on for ever.  Now we have a crash of property development, the 

Olympic investment will no doubt have a valuable counter-cyclical effect which 

Keynes would have been proud of:  the state comes to the rescue of capital again. 

 

 


